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! International Capital Market Association ((CMA) "Green Bond Principles 2025"
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/

2 ICMA "Social Bond Principles 2025"
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
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3 ICMA "Sustainability Bond Guidelines 2021"
http}s://Www.icmagroup.org/sustainable—finance/the—principles—guidelines—and—handb0oks/sustainability—bond—guidelines—
sb

4 Loin Market Association (LMA), Asian Pacific Loan Market Association (APLMA), Loan Syndications and Trading

Association(LSTA) "Green Loan Principles 2025"  https://www.lsta.org/content/green-loan-principles/

LMA, APLMA, LSTA "Social Loan Principles 2025" https://www.lIsta.org/content/social-loan-principles-slp/

BREE [JU—VRYy FHA KT 2024 Fhk]  https://www.env.go.jp/content/000062348.pdf

BIBEE [V —>r0—>H84 K74 2024 Fiz]  https://www.env.go.jp/content/000062348.pdf

ET [V—>w Ry FHA KT 4> 2021 k] https://www.fsa.go.jp/news/r3/singi/20211026-2/01.pdf

ICMA Sustainable Bonds for Nature: A Practitioner’s Guide

https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/Sustainable-Bonds-for-Nature-A-

Practitioners-Guide-June-2025.pdf?utm_source=ICMA+Total+Subscribes&utm_campaign=04c6e991{7-

EMAIL_CAMPAIGN_2025+Principles+ AGM+PR&utm_medium=email&utm_term=0_74a993020a-04c6e991{7-76046178

10 JCMA/IFC/UNEP FI/UN Global Compact/ADB Bonds to Finance the Sustainable Blue Economy
https://www.icmagroup.org/assets/documents/Sustainable-finance/Bonds-to-Finance-the-Sustainable-Blue-Economy-a-
Practitioners-Guide-September-2023.pdf

"' TFC Guidelines for Blue Finance 2022 https://www.ifc.org/en/insights-reports/2022/guidelines-for-blue-finance

3/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.

© ® N o«



-

N2 JCR Sustainable

RK7L—LT—=2F [7)—vRy FRAL [V —>w bRy FRAN. [ 2X7FEU T 48>

F-HARZA 7V —>rn—VRA [V—>vn—YRERIL [ =Ry FHARZ4
V=B —=HARTAV] V=% IRy R4 RS54 ] [SBN A4 K], [SBE #4
FIRORTTIL—=T7AF Y ZABTARTA V] IZEWTRKOONDEHICOWTEERZHR-LTWD

EZEZBND,

4/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



&) LEine bl
Bl =~

W7 —X1: V= - XA F =1 T—14 - V=2 % VIETEE
l. AEEEDOEE
(G PE Y=Y
[FHE R DIRIK & JCR 0 5]
.78z 7 FORBHREHRICONT
O —>7Aadcy MIonT
@A Fr¥—7A> 7 FIDOWVWT
@7L—7BYzs bZoNT
2.7 17 POHEERICONT
3IRIE - HABICHTE2EOEEICONT
4.SDGs & DEESMHIZDOWT

Wil 7 £ —X 2 : B - EE - EAMTE
| BEEEROBEEELZOTAER

(@2Zfiilok=N=9

(G RO & JCR D)
1. giZ
2. BTEEH%E

3. 7A€EX

Il. AEEENEE
[FEM 48 5]
(R SR DIZIR & JCR D FHi]

. LE—F4v
[FEm D 5]
[FHE R DIRIR & JCR 5]

IV. DY ZFTFEY T 4 ~ADEY HHHA
@Gl EE=Y
(R SR DIZIR & JCR D FHi]

W7 = — X 3 : AR (B

5/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



@
Q) I

FETIT—X 1: T — It RAF o — 1 -
AN o1 (F)/n1(F)/b1(F)

. HEESOER

(G DR A]
RIETIEFRAIC '“/\ﬁ\ﬁﬂﬁﬁmﬁzf‘ﬂﬁz%wﬁé%tba“7 oY z7 b b LAIHERER%
%f:b?‘7l:l~/l7 l\ ﬁééﬂ’(b\% EEMERT D, RIZ, BRERICBVLWURE - t2~08&
DEENEEINDIIHZEIC. T DFEEIC L\’C?iW(DEF%‘B%X IEARBDE=EMEIC L > T+
ﬁﬂéﬂ\Mﬁﬁ@‘% %ﬁ%ﬁﬁbﬂfvé EICDWTHER T %, &IC, FrfeAlaeAh % E

1Z (SDGs) & DEEMUAHRT

> > > EHEROBIAE JCR OFFH

ZEHEMOPIART7 L —LT7 -V TCERERELI-TOY 27 ME, [BHETHRES
REGETRBEELRFE] FOBRETRIR - HRREOBRICEBT 2R TH Y.

EHEMERHI T EIND,

B2028] RV [%4
RIBREDR. X

ZHEETNERELIZATL LT =713 UTOEETAELXTO ZENTELMHEAE B> TN,
V=T A F VR

AT =T T7AF VR

CTN=T 7 A F R

=L T A F R

Y RTFEVT 4T FAF X

BEEERICHODBIERTIL —LT—7

(1) FAEELDHER
HELAEDIE. IUTAUTOIAY 12 FOHBEESRMMERESICHTY LT,

<7)—vER7O s k>

M| (K556 | CO, DHEH S AR

MEBEAOBERET LT —
FERME) OB

B HEEZOETRLY—1 (BB LED b, & | CO, DEFHEHIR

TRNF—EBEBOBA ZEBXILZNICHEST S | TRALFHEEDHIR

BIE)

6/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



[

N JCR Sustainable

B NAE~OBHE (BEV-FCV) 0FEA, EX/Y | CO, DEFHEHIR
R REEMANZDBA TEBA V7 TRBDE
T
H TSR M OFTIE - AT
T BRBEEER s DFTAR - B - AT
BB TR O

B REMREOSVARIERFORE. qE CO, DHEHEHIE
LFoWsnh ORYBIEXIIAEB BEIC L
HERFHRRICET 2R EZHUSHE L < IZIFEE
BELLIL. B TFEORYDOEFRNITANE - 3%
HBOIEELLIIEFICHD 2ER

- CASBEE 2%t (BJAfkMR CASBEE 22 8) ICH 1S
% S, AL B+ (BJAMKhR CASBEE ICB§L CTIZ T
T HA” L 3IFEHUA)

- 2024 £ 3 BARHELETICES L7 BELS (FE 28
FEEECBITS 3 DEUES OB A EE
ICB B FENER (I5% MREESD) !
BEI=0.75#8%) TlE&RLI &)

- 2024 F AR 1 AUBICEE L7 BELS IZH 1T 5
L~UL 6~4 GEER)

- 2024 F AR 1 AUBICEES L7 BELS IZH 1T 5
L~L4~3 (BTAREDORWNMEE)

- 2024 F AR 1 AUBICEE L7 BELS IZH 1T 5
L ~L 6~3 (ﬁlz‘\?“ﬁ@%%fi%)

- DBJ Green Building FORLICH T A 3 DEU E

- LEED FBAEICH 1T 5 Platinum, Gold. Silver (LEED
BD+C D& 1E v4 L)

- BREEAM F¥REICZ$H 1T % Outstanding.
Excellent. Very Good (BREEAM New
Construction MIF&E1F v6 L)

- ZEB. Nearly ZEB, 7EB Ready. ZEB Oriented

- ZEH. Nearly ZEH. ZEH Ready. ZEH Oriented (X
I& ZEH-M. Nearly ZEH-M, ZEH-M Ready. ZEH-

|
[
|
|
|
I
|
|
[
[
|

M Oriented)
e T35 D% 25T BEYEOBEHSEIR
B ERERRR D EE CO, DHEH EH IR

-

|
|
|
|
|
|
|
|
|
|
|
|
W

7/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



®);
b JCR Sustainable

BAHTIF Y AT > STl

SIRZB D

S B

A2 CRIIDRERZ IS E A 7o~ TR R UK
WSO LRI EET)

TAGEIC & 2 RANE (TREBEOEMRE, EFEXR
D7RAL)

AR H T D 2R DOHREAN

SIEZEBICH S ZMEOD

=K T KEFORE
BRL
B AREXS 2R

<A F v —BKT

Oyz7 k>

g = R o FAF¥ =702z b
FAFrY—@BER IO T X X
pARDER /AN 5| & L ToEL
EYLIRIED B HLFEYREOBE H2EYo [RE] & 18 | HO8EDORE - 8B
(= JE] ~DEM) FRRRDRE~DEBER

MEAFv—BETO2 7 MET U — V@RI 27 b THH D

<TII—@ER7SaYco k>

P = L ) J—7avzy bk
7Oz s b8 SRR TR =7 B £ LT
BRORGIEE TAGEIC & BKREDR £ NEE
=i FINCE 1T 2 H T KF] A
Rt Al ge 7k B IR MERICBEDLZ 7Y = A v T 70ER T AR E
R UK ER HOKIERXS R
KB E
E—FT7A4 7 X

X7L—@ER7aY sy MEJ ) —v @R 7Yz b TchbH D

<Y —TyIBER7OY k>

V=)L o BEEIN B3R
V=L@ oy b
o>y bn%E TR ERD AL
F A RMEDE A7 7F%E (BY £ 5. FKEEY. £ET | Bhikaesae. FMAHEOR

KA > 7 Z&AE AoBEENE. I - HEKEERSE) ORI M E
BRI (COE SR YN |
HIgER - BAKEDREX
=
ZHERKZ — I e (A=A —HLT | Fa ke cllh b D
YA UEICEDCEEME <Y NYF77Y—-a=
N—=HILTHA v DEH
DY)
CSE TR PN
HIgER - RAIAE
8/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



[N .
,b) JCR Sustainable

U ZT7ERREDOEER (U =7 R EEZEEL
55 D)

Rt e cm &b D
<Y BIE - IRIER
CSEFRANZPNED
wiER - BRAKEORE
KE

HNERA] R IR —
EXANDT VR

TR ieEx Dl

ESieN ik 4id
(CSEFRANZPNED
WA AE - 28 - #iEE
R

Syl
(]

EENT— L, NEEAREERFOE

BHEOFE
(CSE R R APNED |
NEEZNE LT 550

HBBEEERY - 3B Dl

SH IR R

(CSE R AYNED |
Hig(ER - BAAKEDORES
&

PR - HEERDOEMR (FRELNERF LD
EEOHEECHRIEABICBET 2 BEE
Head)

BERREORE
(CSEFRANZPNED
i - FEFRRNAE

TSR OER (N 77—k, F—LEE
MORE - [REONES

NYF 7Y — - 2=N—H
IWTHA Y DEBE DY,
flREOZS

CSE TR PN
s, BEE  FBE (%
THEANALEEUHAE

F A RMED
x=E

FREOHE(E

CSE TR PN
mEEEELEET S
N

F A LHEIED
BERA V72
HE S BRI
Y —EXAD
TR

B ST EUERR S DB

~
N
N

-
el

REMRTEICED CGE#HME LTon

N

b

]
TG
Tl

{

By sitknenfe. FIAE DR
eI s

CSE TR PN
HEER - BAKED
=

X

BB RT3
Y—EX~DT U
T R RIRFEN
mEET /) —

A b

RERUEER DElR

FETCLYPTLWREDSR
ES

COE TR YNED |
HTECFECEZMLT
B A4

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.

9/63




o) , :
N JCR Sustainable

B BEEEIR-—VEr 2 —0EfRF HEHZDOER
COESRANZPNED |

)

(XTL—LD—0ICx9 D JCR D]

ZEEMIE. TEEZEDOEEES THD [ZHETEAEEL] 0b & AT O ITEHHHREE S
[REBNEZICI»72FH DN | £ LTORL, ZOFERRBICEIT IRV EAZBEERN - ARWICE &
Wiz [ZHEMRARTE 2028] #5HREL TW5, AEEFHEIE. U= T7HhRIAFFEOMAECLEEOS
FEAOANE -2 2z 2R Z SFEICE X, 2040 FtEA RIEA ko F b oR 2 E A . 2024
FEN O 2028 FEETOD L FHEOIY MHAEIBEL TL 2,

/.. GEHEMREEAZPIESLXICE DR, EHEMMRBITHZHET 2 E T FORKE
ERSEREmMICE T 2RENLREB THD [ELRLEETREEARTE] Z#REL W5, FETHE
Tld, MR- FBEE - TEHA DR EANBERDICERVBT -0 0IERH (AR THIEYT 2030
FOFLDE) ELT/—rF =2y TTRIZRELRETRESBAPAMLI-FL] 2RI & &
H1Z, KhmEOAE (EBEOGRREAEME) 2EHTWD,

N—=PMFr—>vITTEIZ RELKBHREEBANAMUEETS

RECPEUSEMSAIAIMIHEBLTVD ERCEFTITE
P B AEERT: -

ACEEEEDCEEHDROLVEEHERENTVS P . I

HU-UREENERLTVS PISMRET:

B 1:HALTHEIET 2030 FOFHDEY

IoIC, BAHEMIE, AMASKRATREOEEDOS &, FHEMBICE VL THIREE LK% E
BHTWL oD 2030 FEF TOEKRNLBRZ RS HOE LT, [AHEMMIREEAIRETA
B 2030] #HREL T2, FAEFTEITIE, [2030 FEICH T 2LHEMHORENRA X (GHG) BEH
E% 2013 FEE 52%HIRE) £ TH2EEETEHTWD, BHE LT, HKilEL S OEMEES MBS
IIRTFELTWD -0, 1 AdH7-YU D COHHE (2019 &) HEIMI STt THLZDICH L, LHE
MIEH 5.4t AUy, 7o, FETEISHIRRE I REE LR OK[REEEICEICED ORERTE &
LTEDITHNTWLD,

LEREEAEBEIA. ZEETEERT7L—LT—7ICB I 28EFERETH TS,

12 i BB 4 REHETMREEANTE
https://www.city.nagoya.jp/kankyo/cmsfiles/contents/0000122/122614/21_honpen_ikkatsu.pdf

10/63

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



.) R
W~ JCR Sustainable

BAHTIF Y AT > STl

(" 2030%8T0 BHEHEAE
| BESSCATS
| saEmmmEssm | | wsows | zaEmkeitE |
= N *
CEEE T BAREZAEGEAESHE |\
(UERIETE (RRS) 1 ' )

KO E20505 U0 i—é‘:}cmﬂ#ﬁﬁzuauamﬁﬁé’rﬁi ﬁ iy
MERST0S00TPIE gy 225 EHHHE R RETHE2030 BEEETE
B RTE20500 TS | S R T 2030

| noeEsYETSY

ar 1 il
£ EEENEEEREFITE2021-2030
b | ELEMHENOEARETE2030
- EESESEBEE2030
EDENEEEREREEITE2028
L FaGE EEET L TRERE 52028

2: ZHET BHEOGREY

B 2 E Em R B R EITETE 2030
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